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O YEM Bbl AYMAETE,
KOI'4A CJ1bILLULUTE CJ10BO
<«MHBECTUPOBATDb>»?
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TPATUTb U MHBECTUPOBATDB?

A0X0Abl

PACXObI HAKOIJIEHUA

l

NHBECTULINNA

Balun noxoabl cneayeT pacnpeaensatb B ornpeaesieHHoN nNponopLUnm Mexay

PACcXoA4aMU M HAKOMEHMUSIMMU,
MHBecTupoBaHue 4acTHU BallUX CPeAcTB, 3TO 06s3aTenbHoe ycrioBue ans

obpereHns (pMHAHCOBOW HE3aBMCMMOCTU U cBO60OADI.

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHWA

3



MHBecTMpoBaHue — BbICLLUMA YPOBEHbDb
ynpassieHus IM4HbIMU (PpHAHCaMM

MHBECTULIMM — 3TO BbIrOAHbIE BJIOXKEHUS aKTUBOB, KanuTana,
KOHEYHOMW UeNbl0 KOTOpPbIX SBNSETCA MNoJyyeHue Kakou nmbo
npu6bbiNN, Kak B BuAae NpUpocTta CTOMMOCTM aKTUMBOB, TaKk U B Bupe
noJiyueHus TeKyllero Aoxoaa B Buae NMpPoOUEeHTOB wiu AUBUAEHAOB.
Mpu 3TOM 11O6bIE MHBECTULIMM HECYT PUCK NOTEPU KanuTtana.

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 4




3auyeM HYXXHbl UHBeCcTULUUn ???

Ba)kHenLwmne Lenum, Ha KoTopble He0bXoaANMO TPaTUTb
4YaCTb CBOEro TeKyLlero 4oxoaa U MHBECTUPOBaThb:

« OBPA30BAHUE

[Tokynka XWJ1b4

KpyrnHble pacxoabl

OBPA30BAHUE peten

[loctonHag NMEHCUS

MpaBuNbHLIA NOAXOA K MHBECTUPOBAHWUIO MOMOryT obecneunTb OTBETHI Ha /Ba
BOMpoca:

*  KaKOBbl LieNIN MHBECTMPOBAHMSA? YTO Bbl XOTUTE NMOMYYUTb B pe3y/ibTaTe?

* CKONIbKO AEHEr Bbl MOXETE BbIAENNUTb ANS PEryNSpPHOro MHBECTUPOBAHNSA?

OTBETbl Ha 3TW BOMPOCbI AO/XKHbI OblTb COBEPLUEHHO KOHKPETHbIE M MOACYUTAHbI B

Lunpax.

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 5



MHCTPYMEHTbI MTHBECTUPOBAHUA

UHCTPYMEHTbI

[eno3nTol
AKummn
O6nuraunm
0d3

NN
BantoTa
CTtpaxoBaHue

HeaBm>XnUMOCTb

Llenb
CoxpaHeHue
[MpnyMHOXEHHue
HakonneHue
HakonneHue
[MpnyMHOXEeHMe
CoxpaHeHue
CoxpaHeHue

CoxpaHeHue

YpoBeHb pUCKa
Hu3kum
BbiCOKUI
CpenHun
Husknin
BbiCcOKUM
Hu3knn
Huskumn

Huskuim

MOCKOBCKA#A
BUPXA

BUPXXA 1 OCHOBbI MHBECTUPOBAHWA
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PaccunTbiBaTbh Ha 3HAYMUTENbHbIE AOXOAbl N AOCTUXXEHME LUenn MOXHO
TOJTbKO MNMpun ANNTEJIbHbIX CPOKaX MHBECTUPOBAHNA N MOHUMasA, 4YTO
Bbl AE€NAETE.

CTPATEI'NA NHBECTUPOBAHUA. HTO 3TO?

YT06bI 6bITE 3(p(PpEKTUBHLIM NHBECTOPOM, > =
o (s () © =
HYy>XHO pa3paboTtatb MJIAH no pykoBOACTBY BblboOpa é =22 | ¥ ngf ¢
= =2 2 2| m
MHBECTULUNM, KaK MOKYMaTb, KaK A0IF0 COXPaHUTb |- l . E}ﬁa
;@| = v,&
MHBECTULUUM B NopTdene n korga npoaasaTb. ";J . dg
DTO Ha3blBAeTCs BbIBOPOM MHBECTULIMOHHOM 2 QB[

\

CcTpaTerum.
3HauMTENbHAs YacTb [I0NIFOCPOYHOro ycnexa noboro MHBECTULIMOHHOIO nopTdens
3aBUCMT OT cnocoba pacnpepeneHUss aKTMBOB 1 OCO3HaHHbIX
MHBECTULIMOHHDbIX peLUeHU.

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 7



[pn 3TOM, €CTb psiZi OCHOBHbIX MPaBu1 MHBECTUPOBAHUS:

HarnpaBl1€HNA NHBECTUPOBAHUA OMNPEAENAOTCA UENAMU

avBepcndrKaLnsa BIOXKEHUN

HenpepbIBHOCTb MNpoLiecca

HeT noxoaa 6e3 PUCKaA. YEM BblllEe A0XO0A, TEM BbllLE PUCK

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA
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FocyaapcTteo B Poccum CTMMyMpyeTr MUHBECTULLIMOHHDbIN
npoyecc!

»ggf g OCBOGOMAEHME
3%  WHBECTULIMOHHOIO
aoxoaa OoT HaJIoros

MHBeCTULIMOHHDbIE
HaJ1IoroBblie BblUeTbl

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHWA 9




KAKNE ACCOUNALNI Y
BAC BO3HUKAIOT TlPWU
CJ1IOBE «BUPXXA»?

OOOOOOOOOO
EEEEE



H4TO TAKOE BUPXA?

Bupxa (Hugepn. beurs, HeM. Borse, dp. bourse, wtan. borsa, wcn. bolsa,
aHrn. exchange) — MecTto Ana TOpProenu, rAe BCTpeyalTcs npoaasey W
nokynatenb. Ha 6upxe TOprywT pasinyHbiMM TOBapaMun (3epHOM, HedTblo),
BaNOTON, LUEHHbIMM HBymaramum  (akumsimu, obnuraumsimu),  dblodepcamu,
onuuMoHamu. Toproensi BeAETCS CTAHAAPTHLIMW KOHTpakKTaMu WAW NapTUSMU
(noTamu), pasmep KOTOpbIX perfiaMeHTUpPYOT HOPMaTUBHbIE LJOKYMEHTbI BUPXKN.

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 11



https://ru.wikipedia.org/wiki/%D0%9D%D0%B8%D0%B4%D0%B5%D1%80%D0%BB%D0%B0%D0%BD%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D0%BC%D0%B5%D1%86%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%A4%D1%80%D0%B0%D0%BD%D1%86%D1%83%D0%B7%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%98%D1%82%D0%B0%D0%BB%D1%8C%D1%8F%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%98%D1%81%D0%BF%D0%B0%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%9B%D0%BE%D1%82_(%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D1%8B)

NCTOPUSA BUPX

NcTopus BOSHMKHOBEHUS BUpXK OTHOCUTCSA K XIII—

XV BB. 1 HAUMHAETCH C BEKCENbHbLIX SPMapoK B
Beneuwn, ['eHye, ®nopeHumu, LLamnanu, bpiorre. B
Bptorre BekcenbHble TOPrn NpoXoannn Ha nnowaaun, Ha
KOTOPOW CTOSIN AIOM CTapMHHOIO CEMENCTBA «van der
Burse», Ha repbe KoToporo 6b11mn n306paxkeHbl Tpu
KOXaHbIX MellKka (Kowesnbka). CobpaHus KynuoB Ha
naowaan Noayynnu HaseaHue «Borsa» (bupxa), 4to

O3Ha4yaeT «Kowenek». IMeHHOo TaM, Ha TeppuUTopun
coBpeMeHHon benbrm B XV B. (1406 roa) 6bina
OCHOBaHa nepsas bupxa.

MOCKOBCKAHA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 12
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https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D0%BD%D0%B5%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%93%D0%B5%D0%BD%D1%83%D1%8F
https://ru.wikipedia.org/wiki/%D0%A4%D0%BB%D0%BE%D1%80%D0%B5%D0%BD%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A8%D0%B0%D0%BC%D0%BF%D0%B0%D0%BD%D1%8C
https://ru.wikipedia.org/wiki/%D0%91%D1%80%D1%8E%D0%B3%D0%B3%D0%B5
https://ru.wikipedia.org/wiki/1406_%D0%B3%D0%BE%D0%B4

MCTOPUS BUPXK e

" 1703 r.-no ykasy Metpa I B CaHkT-
[eTepbypre obpa3oBaHa nepsas |
TOBapHas bupxa

r ! \M‘; R '; YHPOIXOMBATO n1827 TOAYs
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«[OJYBAS GULLIKA»
POCCUIACKOW UMIMEPWNA

® 1820 r. — Hayano obpalleHus
NpaBUTENbCTBEHHBIX 3alIMOB

Ha pOCCUMNCKOM (POHAOBOM g { PEREAEETD

pbIHKE - BHYTPEHIATO 5 (b Bblﬂl‘PbllllAMIl SAINA,

® 1827 r. - akymu ctanm
NpeaMeToOM TOProB/in Ha
(OHAO0BOM pbIHKE

; D acmchats it baoaragt . Sasisbeak e e 1o pirshigws; weldhy s don v
4 -
"un-.- Zinaeo, Capital uad Gewlnnsten der Obligatienen diever MMM =
o 2wt AT, Y

® 1864 rog —BbINycK NepBoro

POCCUMCKOrO BbINMPbILLIHOMO
3aMMa

MOCKOBCKAHA
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LEEHHBIE BYMAI'M
POCCHMNCKOU UMITEPUNA

Bce kpynHenwmne ropoaa Poccumickon
MMMNEPUN BbIMyCcKanu obnurauum ans
KOMMYHaIbHOrO CTPOUTENBLCTBA U

NONOJSIHEHNS TOPOACKOro broaxkeTa

MOCKOBCKA#A
BUPXA

SAEMD I'OPOJIA l!OGl(Bbl 1908 T.

coeanHeHHbIXb XLIV u XLV cepi#t

i Bh 12.199.876 pybaeit
A 5 h/‘( =32533.000 dpamxays=1200092 dynraws crepamuross 1 muaz 3 meucams,
i F1 saxmovesniah wa ocuoranin BHICOYARILE yraepacaeninas 11 Asphas v | hotn 1908 r. posomeni Contra MuwecTpor.

OBARTANIA
Bb (0 BOCENBIECT CEAb PYB. 60 KoLl

=500/ "Qpanxalm::lﬂjym crepa 16 muax 10 memc.

nL uP’A'b}ZBEI‘EJIR.w t

npuﬂodﬂman noxona no NMATH npoueHTOBSL Bb rons, i
mm-wnnhwmm»uﬁmwnhmumum l‘!

EMPRUNT DE LA! VILLE DE MOSCOU DE (908+/-LOAN OF THE CLTY OF MOSCOW-OF 1905 ||
composé des XLIV ¢t XLV séries réunies of the combined XLIV/ and XLY series “;
s'élevant & Rodblds 1£199.835 | ) af Roublep 18.109.875 1

o Prascs 32533000 m Livres abariing 1890992.1.3, | Prasci SE30000 = Bousld steriing 12909021 5 |

e o wartn oo Sdarmsadn Conanll mﬁbu-ﬁw-ﬂ- Tatae et B draimns oF i Gumne? of Winirtuty
IXPERIALE Jov 33 Aevd o 3 Jnius U aareered v e 11 Ayet mad o (ha 1 40ty IO

l
OBLIGATION BOND {
DE CENT QUATRE-YINGT-SEPT ROUBLES 50 XOP. | OF ONE HUNDRED ANO EIGHTY SEVEN RBLS 50 COP.

|

|

=France 500=Livres storling 19.16.10 =Funu 500 = Pounds sterling 19.16.10 ‘i
!

|

|

AU PORTEUR, TO BEIRER, |
]

partant lnténdt & CINQ poer cent Vas, bearing laterest At YIVE pev tent por annum, !

sast rebestn, pendant Ia dunke de Vooprint, dos tazes ot lxpste | foe for (e entire period of the Josz from oll svlln‘nL
e g “ o5 Astres qoel ' --mt;-lj«-\«lmm-a ‘
]

Topodewoir I'oaosea
L Mot ~'—»W';§
The Mayor) -~ —

W61 1Y 18 Y 11 S XOVERAI SR <>

Toanrams Tupwberios. I
wetjarint e atee /va ?wn D7 e
The' fidliaendt of the Mager

(4
'il'uu Pogodennd Ywpann ( (P S
dn Comaedl Numieipal
tln Ju-.by .uu Municipyl Boont //( i’
By (,u-—-.u-o-.-}/( - ,{; o 4
S F:

romptable’ e la Soction da. Cralit
L dosbdorper of the Crodit Seotvam

o ] : 5%’ nhllnatlol de Rbls I%?jﬂ;ﬂ'anas 500=£ 1915.\0
k’ b =
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® LleHHble 6yMarn MoOCKOBCKOro
HapoaHoro 6aHka ocdhopmnsn MeaH
BunnbuH
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OCHOBHOE HASHAYEHWNE BUPXXW

«  OPrAHM3AUUA TOPIOBJIN
«  YCTAHABJIMBAET MNPABWJIA TOPIrOBJ1A
«  TAPAHTUPYET WUCMNOJIHEHUE OBA3ATEJIbCTB CTOPOHAMW CAOEJIKA

4 )

BUPXA [ MOKYTATE/Ib ]

[ MNPOOABEL, ]

jl> |
N

MOCKOBCKASA '
MOCKO BUPXXA 1 OCHOBbI MHBECTVIPOBAHMS 17
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HEM MOI'YT
TOPIOBATb BUPXIN?

OOOOOOOOOO
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BUAbl BUPX

ToBapHaa ®@oHpoBasa BanioTHag

LleHHble
bymaru, akuuu,

Caxap, Myka,
HedTb, Yrosb,

ras, Meab,
cepebpo,
CTanb, 30/10TO.

obnuraumn,
(btoyepcsl,
OMNUMOHBbI

BaJ/ll0OTa

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHWA 19




MOCKOBCKASA BUPXA

m 1992: BantoTHbIN pbiHOK MMBB
m 1993: pbIHOK rocyaapCTBeHHbIX L6
] 1997: pbiHok akuwit MMBB

BJ 1999: pbiHok o6nuraumii MMBB
m 2011: MockoBckas bupxxa

B3 2013:1PO

] 2013: peiHok aparmeTannos

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 20



PacnpocrpaHeHme ¢opmHaHcoBOU MHOpMaLnmn
— OT rOHLIOB M1 rony6emn Kk rnobanbHbIM CETAM

T NS ERTY LI T S S VB ST KT Tk -
AL YEAY X g . British submarine cables
B o s - - B 5 SR ey T ol Overland telegraphs

~ene Foreign owned telegraphs

® B Hauane 19 Beka lMaynb ® B 1863 roay dasapa KanaxaH ® CrpemutenbHoe pa3sutune
tOnuyc PeirTep opraHu3oBan n306pen ycTpoincTso, Tenerpada, TenedoHa, paamo
OTMpaBKy PUHAHCOBbIX no3sosisoLlee nepeaasaTtb
COOGLIJ,GHVIVI Nno4YTOBbIMU KOTMPOBKM OT 614p)|(14 B OCbVICbI ® MosBneHue KOMMNbIOTEPOB
ronybsmMu mexxay repmaHuen un 6pOKepOoB Mo BCEW CTPaHe.
benbruen ® CoszgaHue rnobanbHbIX ceTen
® Bnocneacteun ToMac DANCOH nepena4n

co3gan 6onee COBEPLUEHHLIN U
HaAEXHbI «yHUBEPCANbHbIN
BVpXKeBOV TUKKEP»

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHWA 21
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OYHKLUNN BUPXU

npefocTaB/ieHne MecTa Ans ToproBan (MecTo BCTPeYN NoKynaTenem u npoaaBLOB);

opraHu3aums bupXXeBoro Topra;

yCTaHOBJSIEHME NpaBu TOProsn, B TOM YMC/E CTAaHAAPTOB Ha TOBapbl, peannsyemMble

yepe3 bupxy;

%) KOTUpOBaHMe - NybnnyHoe npeanoXxeHue LeH NOoKyrnaTesemM 1 NpoaaBLOM C KX
NOCNeayoLWeNn pernctpaumen;

%) yperynmposaHue (apbutpax) cnopos;

EJ vHdbopmauvoHHas nesTtenbHoCTb;

EJ npenoctaBneHue onpeaeneHHbIX rapaHTU UCMONTHEHWS 0693aTENbCTB YYaCTHUKaMM

TOpProB.

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 23




MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHWA 24




Kgnnn]LleHa, py N Eo.nama]&

37.47 49121
37.46 7270
37.45 87 281
37.44 2056
3743 367 AN
37.42 B5 811
3afBKa Ha 3741 372
NOKYNKYy No 37.40 19 760
PLIHOYHOM LeHe 3733 1960
, 37.38 11 380
oy 187 456 37.37
MCNONMHATLCA C 153 408 37.36
Ay4YWwKX yeH ask 340823 37.35
385363 3734
209282 37.33
118253 37.32
117585  37.31
155878  37.30
142334 37.29
176828 37.28
MOCKOBCKAHA

BUPXA

3aABKM NPOAaBLOB
ask unwm offer

33ABKM NORYNATENEN
bid

Mpogasas No PbIHKY,
Mbl HAUMHaEM
npogasars No
NYYLIUM LEeHaM B
CTaKaHe, NOCTeNeHHOo
NPoOAaBAWBaR LEeHy

BUPXXA 1 OCHOBbI MHBECTUPOBAHWA
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BUP>XA — 95TO HAABEXHO!

HEHTPAABHbIM BAHK POCCHHCKOH ®EJEPALIMH | ",‘ L

(BAHK POCCHH)

v' Hanuuue nuueH3umn Ha ocyluecTBneHne AMLEH3Ms

AeATENbHOCTU MO OCYLECTBNEHUIO B S

Ne 077-001 or 29 asrycra 2013 1.

TOpros
v' Toprosas cucteMa MOCKOBCKOW Bupxm B o e e oo

HaxoxkaenHus: r. Mocksa

pacrnonaraetcsa 8 LLOJ

OI'PH: 1027739387411
WHH: 7702077840

v [apaHTUs UCNONHEHNS 0653aTeNbCTB

Opran, suuasumil muedsno: @COP Pocenn

MEXAY Y4aCTHMKaMU TOProB

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHWA 26




OCHOBHblE NPENMYLLIECTBA ToprOBnM Ha 6Mp>|<e

BbIxoas 13 agoma! . ‘“I )

v' Ypobcteo! Toproeatb Ha bup)ke MOXHO He

v' Topru ¢ 10-00 go 23-50 Mck.

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHWA




ToproBns Ha bUpKe OCyLLECTBNSAETCA Yepes
nocpeaHnKa, MMEeKLLEro NMLEH3M0 bpokepa

KINUEHT 1 (bua.
n1uo)

99000

KITMEHT 2
du3. Nuuo)
S0 ®

KITMEHT 3 (1op-

sroce WY MOCKOBCKAS
opn) BUPXA

BaHK TakXxe MoXeT ObITb MOCPeHNKOM, eCnn
NMeeT NNLIEH3MI0 bpokepa

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA




bpokep

v' IMeeT NnueH3nto Ha OCyLLEeCTBNEHME BpOKEPCKON AEATENbHOCTH
v' CoBepLUaeT caenku no nopyyeHunio KimeHTa n 3a ero cyeT
v" IHBECTOp caM NMPUHUMAET peLLEHNS KaKMe MHCTPYMEHTbI NOKYNaThb U

npoaaBaTb
v IHBECTOp NpuUHMMAET Ha cebs OTBETCTBEHHOCTb 3a pe3yfbTaTbl CBOMX

peLLeHnI

YnpaBnsaoLwmnm

v /IMEeT NNLIEH3MIO Ha OCYLLECTBIEHNE AEATENBHOCTU MO YNpPaBiEHNIO

CpeCTBAMU K/IMEHTA
v CaMOCTOATENBbHO MPUHUMAET PELLEHUSI O COBEPLUEHUN CENOK B UHTEpEecax

K/IMEHTA U 3a CYET KJIMEHTA
v VIHBECTOp NPUHMMAET Ha cebsl OTBETCTBEHHOCTb 3a PE3Y/bTaThl AENCTBUM

YNpaBNsoLLEro

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA
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Kakux opraHu3aummn ctout usberatb B npoLecce
MHBECTUPOBAHUA?

KTO obellaeT cBepxaoxoab!

OTCYTCTBYET rnoapobHasi nHpopmaums o
NesATeNbHOCTM KOMMaHUK

He coctouT B CPO

AEATENIbHOCTb KOMIMaHN HE MNMpPEBbIWLAET OA4HOIN0 roaa

MOCKOBCKAHA
BUPXKA BUPXXA 1 OCHOBbI MHBECTUPOBAHIA 30



BUPXA — 3TO AOCTYIHO!

HanTtu cBoero
bpokepa

3aKIo4unTb Monyuntb 3aBecTu
[I0roBop TexaocTyn obecneyeHne
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YTO AENIATD, ecau sawu npasa

6bin HapyLeHbl?
O6paTuTtechb ¢ xxasobou B:

OonumTe cuTyauymio,

@) [IpaBOOXpaHUTE/bHbIE YKaxure.
OpraHbl O
am 0
@ PocnoTpebHaasop [\ rlourossii agpec
@ baHk Poccun, Cnyx6y no D Homep TesiegpoHa

3almTe npaB notpebutenen
n obecneyeHunto OCTYNMHOCTY @ E-mail

(PUHAHCOBLIX YCyr
JloKkazare/ibCcTBa
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baHK Poccuu — Meraperynatop
(PUHAHCOBOIO PbIHKA

dyHkuuun baHka Poccum: Y3HauTe 6onblue

o dmHaHcax:
@ 3almTa 1 obecrevyeHune ¢

YCTOMUYMBOCTU pybns <1J;;é)l-lvwal‘/'we CTaTby ¥

HOBOCTW.

[Tloanep)xaHue
@ anep fincult.info

CTabunbHOCTU U Pa3BUTUS
(PMHAHCOBOro pblHKa

.00 ) 32/1ABANTE BOMNPOCHI:

@ 3awmTa npaB noTpebutenen cbr.ru/Recebption
(PNHAHCOBLIX YCyr U

MOBbILLEHNE YPOBHS

dVHAHCOBOW FPaMOTHOCTY 3BOHNTE becrnaTHo:
HaceneHus 8-800-300-3000

L
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Onsa nonydyeHuna Ceptucdmkarta ydyacTHUKa
HanpaBnsanTe OT3bIBbl Ha

basewebinar@fincult.com

dopMy 0T3biBa BCE YYAaCTHUKWN nony4yaT
Ha 3/IEKTPOHHYIO MOYTY
B TEYEHMUE CYTOK Nnocsie ypokKa. /i

B cny4yae BO3HMKHOBEHUS
7 BOMPOCOB, MOXAaNyuCTa,
e € obpauwanTtecb K HaM
help@fincult.com

CNACUBO 3A BHUMAHMUE! »

MOCKOBCKA#A
BUPXA BUPXXA



