AKuuun. Yto gonxxeH 3HaTb
Ha4YUHaKOLWUN NHBECTOP



MHTepaKkTuB

3a4YeM HYXXHO MHBECTMPOBATbL?



MHBeCcTLMUUN B 3HAHUSA U HE TOJbKO...

YoppeHa baddeta crnipocunu:

[ToyemMy HUKTO HE MOXET MOBTOPUTH
Baw ycnex?

- HuUKTO He xouyeT OorarteTb
MeaJieHHO.




YTO TAKOE AKLUUA?

OMUCCUOHHAas LueHHada bymara (gong
BNageHnsl KOMNaHnemn), KOTopyro
BblNyCKaeT akLMOHEPHOE 06OLLECTBO,
TO €CTb KOMMNAHNA-OMUTEHT.

HBeCTOp nokynaeT YacTb Ou3Heca.
[10XO0OHOCTb HE rapaHTUpyeTcs.




MPABA, KOTOPbIE OAET AKLUUA

* [1paBo Ha y4acTue B yrnpaBneHuu
aKLUMOHEpPHbIM 0OLLIECTBOM, rOfI0OCOBaTh
Ha cobpaHnn akUMOHEPOB (eCnn akuus
ronocytoulias)

* [1lpaBo Ha nony4eHune
4acTun NPMBLINN aKUMOHEPHOIO
obulecTBa B BUAe AMBNOEHO0B (ecnu
NX BbiNS1a4mMBatoT)

* I'IpaBo NnonyynTb 4acCTb NMYyLLIECTBA
KOMNaHnn B Cltydae ee JinkBngauun




BObl AKLIUWN

&

OOGLIKHOBEHHbIE [puBMNErnpoBaHHbIE




BAPUAHTbI 4OXO40B MO AKUNAM

e 3a cyeT aMBMaeHOoB

« 3a cYeT pocTa CTOMMOCTH
aKkumn




KNACCUDPUKALINA AKLIUWA

NonyO6bie domikm - akumm 6onbLINX
N KPeOANUTOCNOCODHbIX

(dbnHaHCOBO CTabUMbHLIX) KOMMNAaHUNA.

AKUMU pocTa - aKkLKn, KOTOpPbIE UMEKT XOPOLLMN PbIHOYHbLIN POCT.

Akuuun [loxopa - akLMM KOMMNAHUN, BbinNfia4ynBatoLLlen NoBbILLEHHbIE
aAnBnaeHObl.

CneKkynAaTUBHbIE aKUMM - K CNEKYNATUBHbLIM OTHOCATCS akLun HOBOIO
BbIMyCKa, HA KOTOPbIe NPeabABNAETCS aXKUOTaXHbIN CNPOC, MMTaeMbIN
HaJeXaamMmn Ha ObICTPbIA POCT UX LEHbI.

Akuuu CTOMMOCTMU -aKLMM HeOoOoUEHEHHbIX KOMMaHUMN.



MHTepaKkTuB

[NlocoBeTynTe UHBECTOPY BbIOpaTb akuuu Ans
AONTroOCPOYHOro UHBECTUPOBAHUSA C BO3MOXHOCTbIO
nony4yartb TeKywWwuun goxon?

Bbibepute ogMH N3 BapMaHTOB:

A) TNpuBUNernpoBaHHbIE aKLMM KOMMNAHUN, MO KOTOPbIM
cTabunbHO BbiNMavyMBaoTCa HebonbLuMe aMBUAEHObI.

B) OOGbIKHOBEHHbIE aKLMM KOMMAHUK, MO KOTOPbIM OXUAAEeTCs
3Ha4YUTENbHbIN POCT CTOMMOCTMW.



CNOCOBbI MOKYMNKU U NPOOAXN
AKLUUW

[TLILIEPT

« Ha bupxe

* BHe bupxu
2
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BUPXEBAA NMIMOLLALOKA

Bupxa - 970 opraHmsauusi, obecneymBatoLlas perynspHoe nposeaeHne
TOProB ToBapamu, BantoTON, LleHHbIMM OymMaramu u T.n., Nnowjaaka, rae

BCTpEe4aloTCA nokKyrnartesin n npoaaBLbl.

OcHoBHaga 3agadva oupxun — obecneunTb rapaHTUIO NCNONMHEHUS
0b6a3aTenbCTB Mo caenke (noctaeka n onnara ToBapa U COOTBETCTBUE

TOBapa 3asiBIIeHHOMY).




HA BUPXE TOPI'YIOT
YEPE3 NOCPEAOHUKA

CnoxHee

bpokep

iHBecTOp Buprka

[Mpoue

Ynpasnaowmi
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BUPXEBbIE NHOEKCDHI

BupxeBon MHAEKC — 3TO NokasaTesrib USMEHEHUA LIEH onpeaeieHHon
rpynnbl LEHHbIX bymar.

MoxxHO npeacTaBUTb DUPXKEBOU MHAEKC KAaK «KOP3UHY» U3 akLUN,
00beNHEHHbIX MO KakoMYy-1Mbo NpuU3sHaky.

OcHoBHble nHaekcbl MockoBckon bupxu:
* Nnpekc Mocbupxun (MHoekc MMBBE)
 Nnpekc PTC .

OcHoBHble nHaekebl B CLUA:
* M'Hpekc Dow Jones
* NHpekc S&P 500
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MHTepaKkTuB

O 4yem roBopAT MHBECTOPY AaHHble, YTO bupxxesoun
UHpekc Bbipoc Ha 10% 3a 1ron?
A) ctommocTb Bcex akumm Beipocna Ha 10%.

B) cTtoumocTb npmBUnerMpoBaHHbIX akumn Belpocra Ha 15%, a
0ObIKHOBEHHbIX Ha 5%

C) B cpegHem cTtoMMOCTb akuuin ysenmndunacb Ha 10%.

D) cTOMMOCTb akuuin He N3MeHUnNach.



3SAO0AHN MHBECTOPA

NHdbopmauums,
Ha OCHOoBe
KOTOpOW MHOraa
/ NPUHUMAaEeTCS
peLleHne o

MOKYyrkKe

Bca nHgopmaumsa

06 akuumn




MHBECTULIMOHHBbIN NMOPT®ESb

ATO HAabop LEHHbIX Bymar pa3Horo Bmaa, pasHoro cpoka 4eENCTBUA U
pasHoOW CTENEHMU NIMKBUOHOCTU, NpUHaaneXxaLwmm ogHoMy NHBECTOPY U

yl'lpaBJ'IFIeMbII7I KaK e4UHOE LEeNoe.

[1Be kntoyeBble xapakTepucTmukm noptdens — sennymHa beta (Beta -fB),
XapaKkTepuayoLlas pUCKOBOCTb, U NokasaTerb NpUbbINbHOCTW.




OAUBEPCUPUKALINA

AvnBepcudmkauma MHBeCTULMOHHOIO nopTdens - 310
pacnpegeneHne cpeacTts Mexay pasnuiHbiMU BIIOXKEHUAMM
(aKTMBaMWn) C LENbI CHU3UTb PUCKW.

OuBepcudmunpoBaHHbIN nopTdenb — 3TO NOPTAENb LLEHHbIX
Bbymar, pblIHOYHbIE LiEeHbl KOTOPbIX OTHOCUTESIBHO Crabo KoppenupytoT
Mexay cobon. )4




METO[Obl AHATIU3A AKLIMIA

dyHaamMeHTarbHbIW aHanNM3 — aHanm3 UHaAHCOBLIX U
NPON3BOACTBEHHbLIX NoKasaTternen 4eAaTenbHOCTU KOMMaHUM.

OTBe4vaeT Ha BONPOC — YTO NOKynaTb?




®YHOAMEHTAJbHbIN AHANN3

CnpaBegnuBas LLeHa akuumn - TeopeTnydeckm obocHoBaHHas LeHa,
paccuYnTaHHaa B pesynsrate npoBeaeHnst OLEHKM CTOMMOCTU akLUUn.

[Tpumep:
e

CTonmMocCTb KOMNaHwuu, pyo. 500 mnH.

KonnyecTtBO OObIKHOBEHHbIX aKLUWN, LUT. 100 MnH.

CnpaBegnuea ueHa 1 akumu, pyo. 5 pyo.



®YHOAMEHTAJbHbIN AHANN3

CpaBHUTENbLHbLIW aHanNn3 No MynsTUNIMKaTOpPaM.
[Mpumep: aHanua no P/E (ueHa/npubbink) B HedhTErazoBomn oTpaciu

- CyprytHedTeras 4.08
- CapartoBckuit HMN3 3.07

- BawHedTb 2.47
Cemes 8.0



MHTepaKkTuB

KomnaHua A gobbiBaeT 1 MnH. 6bappenen HedpTn B rof,
PbIHOYHas cToMMoCcTb 0ObIKHOBEHHOW akunu 200 pyo.

KomnaHua b gobbiBaeT 2 MnH. bappenen HedTn B rog.
Bonpoc:

Kakasa gormkHa ObiTb pblIHOYHAsA CTOMMOCTb OObIKHOBEHHOM aKLnm
komnaHnun b?

1) 400 py6.
2) 300 pyo.

3) 200 py6.



METOLObl AHANU3A AKLIUA

TexHu4YecKnm aHann3 — aHanus rpaddnKoB LIEH, C LIESbIO
NPOrHO3NPOBaHNS BEPOATHOIO U3MEHEHMUSA LIEH B ByayLlemMm.

OTBe4yaeT Ha BOMNPOCHI - KOrga nokKynartb U Mo Kakou ueHe?

TexHUn4Yeckumn aHanus
Ga3upyeTcs Ha creayroLWKUX
nocrynarax:

« [BWXEHUSA LEH Ha PbIHKE
YUYNTbIBAOT BCHO MHJOpMaLUIO

e [IBMXeHue LeH Noa4YnHEHo
TeHaeHUUaMm

* WcTopusa nostopsieTcs




NMPUMEP TEXHUHECKOI'O AHAJIU3A
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MHTepaKkTuB

UTO MOXXHO NOCOBETOBATL HAYMHAaKOLWLEMY
MHBECTOPY AN COCTaBneHnd
MHBECTULIMOHHOIO NopTMdensa n3 akunmn?



NMNMOABEOEM UTOI'U

AKUNM — 3TO LieHHble Bymaru, KOTopble BbIMYCKaeT akLUMOHEPHOe
oOLLEeCcTBO, TO €CTb KOMMNaHUA-AMUTEHT.

AKuMKM BbIBAOT OOLIKHOBEHHbLIMU U MPUBUIETMPOBAHHBIMU.
AKLNN MOXHO KYMnUTb Ha DnpKe nnmn BHe BUpXxn.

Brnagenbubl akuuii Nony4atroT A0X04 3a CHeT AMBUOEHOO0B UM 3a cYeT
pocTa CTOMMOCTM aKLUuMW.

IHBeCTMpOBaHMe — Bcerga puck.

1 oH nponopunoHaneH BeposATHOW
OOXOOHOCTU LEHHbIX bymar: =t
4yeMm Oornblue MOXHO 3apaboTaTsb, '
TEM BbILLE PUCK. |

»

M
| |




PEKOMEHOALUW HAMNHAKOLLUM
MHBECTOPAM

« He BknaabiBalTe B pbIHOK LIEHHbIX ByMar nocnegHue AeHbru.

* MNpexxae yeM NHBECTUPOBATL CO3AaNTE «MoAyLLUKY 6€30macHOCTN» .
* [loMHUTE O NPSAMON CBA3N pUCKA U JOXOAHOCTH.

« He knaguTte Bce ALa B OAHY KOP3WHY.

 [lIep)XUTE PYKY Ha Mysibce COBbITUN.

* Yuyntecb aHanu3npoBaTb akunn MetoaoM OyHaaMeHTabHOro U
TexHnyeckoro aHaamsa.

« ECnn Bbl HE XOTUTE TPATUTb MHOIO BPEMEHU N CU HA CaMOCTOATENIbHOE
NHBECTUPOBaHWE, MOXHO 3aK/IIOUUTb AOroBop C 4OBEPUTESTbHbBIM
ynpaBnsoLwWwmM nnm kynutb nav Nnda.
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baHk Poccuu — meraperynarop
doMHaAHCOBOrIO pblHKAa

PyHKuuun baHka Poccum: Y3HaiiTe 6Gonblue o huHaHcax:
3almTa n obecrnedyeHune UnTtanTte ctatbn N HOBOCTMW:
YCTONYMBOCTU pyons fincult.info
[Mopgaep>xaHne cTabUIbHOCTU U 3afaBanTe BONpPOCHI:
pPa3BUTUA PUHAHCOBOIO PbIHKA cbr.ru/Reception/
3alyuTa npaB noTpedbutenen
doMHaHCOBbLIX YCIyr U NOBbLILLEHNE 3BoOHMTE becniaTHo:
YPOBHSA (PHAHCOBOW rPaMOTHOCTH 8-800-250-40-72

HaCeJleHn4d



Ona nony4vyeHusa Ceptudpumkara y4yactHUKa
HanpaBnsanTe OT3bIBbl Ha

basewebinar@fincult.com

dopmy 0T3bIBa BCE YH4ACTHUKM
nony4yar Ha SMNeKTPOHHY MoYTy
B Te4eHUe CYTOK Nocrie ypoka.

B cny4yae BO3HMKHOBEHNS1 BONPOCOB,
O« noxarnyucra, obpalliantecb K Ham

CNMACUBO 3A BHUMAHMUE!



